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WATERLOO INVESTMENT HOLDINGS LIMITED

ANNOUNCES THE PUBLICATION OF THE COMPANY'’S
ANNUAL REPORT FOR THE FINANCIAL YEAR
ENDED MARCH 31, 2026

September 29, 2026
For Immediate Release

Waterloo Investment Holdings Limited (Bermuda — WIHL) (“the Company” or “WIHL”) announces
the release of its Annual Report containing the audited consolidated financial statements for the
Company as at and for the year ended March 31, 2026. The Company reports net income of $91.7m for
the year ended March 31, 2026 (2025 — $80.9m) and net income per ordinary share for the year of $0.14
(2025 — $0.12).

At March 31, 2026 total assets were $2,375.4m (2025 - $2,249.4m) and net assets were $1,234.6m (2025 -
$1,144.6m).

A copy of the Annual Report will be made available for download from the Company’s website:
http://www.wihl.com or from the Company’s Listing Sponsor, Ocorian Securities (Bermuda) Limited of
Victoria Place, 5th Floor, 31 Victoria Street, Hamilton, HM GX, Bermuda.

For further information contact:

Waterloo Investment Holdings Limited

101 Governors Road, Leeward, Providenciales,

Turks & Caicos Islands, B.W.1.

Email via the Company’s web site http://www.wihl.com.

About Waterloo Investment Holdings Limited:

Waterloo Investment Holdings Limited is a BVI business company with registered number 1628508 and
registered office at Craigmuir Chambers, Road Town, Tortola, British Virgin Islands (“Waterloo” or
"WIHL").

WIHL is an international company with significant investments in the Caribbean and Latin America. Its
operating businesses are mainly concentrated in the finance and hospitality sectors of Belize and the
Turks and Caicos Islands.

Waterloo's principal banking subsidiaries comprise of The Belize Bank Limited and Belize Bank
International Limited in Belize and British Caribbean Bank Limited in the Turks and Caicos Islands.
Belize Bank is the market leader in Belize where it is the largest, full service commercial and retail
banking operation in the country, with twelve branches. Belize Bank International is an international
bank offering services to international clients. British Caribbean Bank provides banking and investment
services to both local and international clientele in Turks and Caicos.



@ WATERLOO 101 Governors Road ® Leeward ® Providenciales ® Turks & Caicos Islands, B.W.I.

@ INVESTMENT www.wihl.com
HOLDINGS
LIMITED

Waterloo Investment Holdings Limited

Financial Information

Summarized Consolidated Balance Sheet (audited)
US dollars in millions

2026 2025

At March 11 Mates T L
Assots
Financial Services
Cash, cash equivalents and due from banks q 6 74.0
Balances with the Central Bank of Belize 5 2538 191.7
Intarastbaaring deposits with comaspandant banlks i 16.2 &r.0
Irvestmernts = rat ] Fhh.a IZ9A
Laans = neat 7 T&5.1 a7 0
Praperty, plant and equipment - net B 7.2 343
Other assets e 6.5 13.1
Total Financial Servces sssots 14197 1,789
Latin American Associates
Cost 1 184.7 185.8
Share of prafit af the year 361 281
Reserve for audit adjustments . ¥0.5]
Total Latin Amencan Aszociates amots 0 2XB 214.4
Inwestments
i 1 assots o oy
Coans - nat 11 8 544
Praperty, plant and equipment - net 2277 201.2
Other assets 12 a47.7 483
Total Investnents assats 340.1 1157
Hospitality
Cagh, cash equivalents and due from banks 447 314
Currant assets 17.4 31
Praperty, plant and equipment - net 11 2894 251.7
Other assats 1312 145
Total Hospitality assets 384.7 1349
Corporate
Casﬁ. cash equivalents and due from banks 2.8 1.4
Eurn:ﬂ as:lcr: 3 g:; "'.E."g

raperty, plant an uipment - net .
CIH-E- .::;sgrs iy 5.0 15
Total Carparate assets a1 5.5
Total assots 23754 22494
Liabilities and shareholders' equity
Financial Services
Dlepasits 15 1,0584.4 10123
Currant liabilibes 16.9 1%
Total Financial Servces liakbilities 1.074.1 10385
Inwestrments
Currant liabilibes 4.0 53
Hospital
Currant liabilities 41.3 37a
Corporate
Currant liabilibes 16 1.8 14
Lang-term liabilties 17 rt 204
Total Carparate liakilities 2.2 24.0
Total liabilties 1.141.6 1,104.8
Sharholders’ equr
Share capital Aty 1B x5 1224
Additional paidkin capital 1044 1044
Socumulated other comprehensioe losslincoms 10 [i] Ll
Rewaluaban reserde 1% 160.5 145.2
Refaired eamings 6452 55004
Total shareholders” equity 1.234.6 1,144d.4
Total liabilities and shareholders” equity 23754 22494
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Waterloo Investment Holdings Limited
Financial Information
Summarized Consolidated Statements of Comprehensive Income (audited)

US dollars in millions eXcept per share data

2026 2025
Year enced Mardh 31 Motes Em i
Financial Services
Interest income 20 B2 75
Interest expense 21 [F.6) (B.5]
Met interest moome Tid.5 &0
Allowance for loan losses [2.2) {1.E]
Mon-mierest income 22 16.3 13.4
Mon-mterest expense 23 [dB.2) 141_E]
COperating income - Financial Services difl.d w0
COperating income = Hospatality 2d 2.5 #2310
Operating loss - Imvestments 25 [4.8) i3.1]
Total operating income Jah. 1 578
Latin American Associates income 10 34.1 ZF1
Corporate expenses [0.5) (] |
Ket income before extraordinary item 1.7 B9
Met income "7 Bl 5

Met income per ordinary share (basic and dilubed) 25 0.4 10.12
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Waterloo Investment Holdings Limited
Financial Information
Summarized Consolidated Statements of Cash Flows (audited)

US dollars in millions

2026 2025
Year ended March 31 im &m

Cash flows from operating activities
ket income 1.7 an.9
Adjustments to reconcile net income o net cash

rovided! [used) by operating activities:

praciation 6.0 13.4
Credit impairment chamges 1.7 1.8
Urdistributed aarnings of amociates [B.4) 11.7
Changes in assets and labilities:

Increase in other and current assets (0. &) 29.2)
Increase in othes arI||:| current habilries 3.5 0.2
Gain on disposal of subsidiary [0.5)
Met cash generated by operating activities 103.5 78.4
Cash flows from inwesting activities
Purchase of property, plant and equipment (neg] (76.4) [Fd.0%
[Increase] m nyestments 59.5 (31.3)
Increase in loans o customers (10,1 (1058
Met cash used in investing activities [120.9) Z11.1)
Cash flows from financing activities
Cwecrease in share capital 0.1} [2.03
Increase in additional paid-in capita . 0.4
Increase in depasits ar.e A0.4
Met cash used in financing activities 7.8 59.2
Met change in cash, cash eguivalents and due from Ranks 2.3 (73.5)
Cash, eguivalents and due from banks at beginming of year 3677 441.2
Cash, cash eguivalents and due from banks at end of year 880 347.7
Cazh - Fmancal Services BB 141.0
Balances with CBE - Fmanoal Services 253.8 191.7
Caczh - Turks and Caicos Collection g4 & 33.4
Cash - Conporate 2.8 1.4
3J88.0 1477

-ENDS-



